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Dear Delegate

The current financial crisis has created considerable challenges for CIOs and CTOs who are charged 
with delivering state of the art technology solutions to help drive their businesses forward, whilst 
working to streamline systems and reduce costs. The waters USA congress provides an essential 
forum bringing together senior technologists and traders to explore innovative approaches to key 
issues including market data latency, globalization, cross-asset class trading, liquidity management, 
market structure changes, and much more.

After the opening keynote sessions the congress divides into two sharply focused streams: Stream 
One – On the trading floor: How business exploits technology; and Stream Two – Behind the scenes: 
Back office, talent recruitment and issues in green computing. In addition, there are several congress 
highlights that should not be missed, including:

• An exclusive keynote address featuring Frank Loughlin, Co-Head of Equity Trading at 	  	
   AllianceBernstein
• The highly anticipated annual CIO/CTO roundtable discussion with Susan Certoma (Wachovia), 	
   Carol Dow (Vanguard) and Anna Ewing (Nasdaq) 
• A plenary panel discussion examining market structure changes and the globalization of trading
• Outstanding opportunities to network with colleagues and make new industry contacts throughout 	
   the breaks, lunch and at the waters USA cocktail reception which starts at 5.20pm

If someone needs to contact you during the event, they should call the waters USA registration desk 
on Tel: + 212 581 1000. Messages will be posted on the board at the registration desk. If you require 
assistance, please contact one of the following waters staff at this event:

Philip Annesley – Conference Production

Farrell McManus and Vikash Magdani – Sponsorship Sales

Tamsin Parkin - Conference and Sponsorship Co-ordination

Finally, I would like to take this opportunity to thank all of our sponsors for their support in the 
development of this event. Please take the time to visit them at their stands in the exhibition hall 
during the day.

I hope you enjoy the congress!

With best wishes

 
Philip Annesley
Head of Conference Production
Risk Management and Financial Technology



7.40 Registration and breakfast

8.10 Welcome address: Phil Albinus, Editor, WATERS 

8.20 Keynote address: Frank Loughlin, Co-Head of Equity Trading, ALLIANCE BERNSTEIN 

9.00 CIO/CTO Roundtable Discussion
Moderator: Phil Albinus, Editor, WATERS
Susan Certoma, Chief Information Officer, WACHOVIA
Carol Dow, Chief Technology Officer, VANGUARD
Anna Ewing, Chief Information Officer, NASDAQ

STREAM ONE
On the trading floor:  How business exploits technology

STREAM TWO
Behind the scenes: Back office, talent recruitment and 
green computing

10.00 Chairperson’s opening remarks
Michael Mollemans, Senior Vice President, Head of Electronic 
Execution Sales, DAIWA SECURITIES AMERICA INC

Chairperson’s opening remarks
Frank Greco, INDEPENDENT CONSULTANT

10.10 Panel discussion: Mastering low-latency in the 
management of market data
Moderator: Kevin McPartland, Senior Analyst, TABB GROUP
Vincent Patrizio, Head of Market Data Services, MERRILL 
LYNCH
Robert Wallos, Global Head of Market Data Architecture, 
CITIGROUP
Julien Courbe, Managing Director – Financial Services 
Technology, BEARINGPOINT
Richard Croucher, Associate Partner, CITIHUB
Steve Listhaus, Director, Market Data Services, WACHOVIA 

Panel Discussion: Globalization across the Wall Street 
value chain
Moderator:  Emily Fraser, News Editor, WATERS
Edward Caso, Managing Director and Senior Analyst, WACHOVIA
Peter Nag, Head of Global Wealth Management Offshore 
Initiative, CITIGROUP
Sorin Cismas, Principal – Head of Application Infrastructure 
Support, BANK OF AMERICA
Ravi Manchi, Principal, WESTWATER CORPORATION
Anindo Dutta, Vice President - Banking & Financial Services, 
L&T INFOTECH

11.00 Morning break and opportunity to visit the exhibition

11.30 Presentation: Achieving the holy grail in cross-asset 
trading
Peter Van Kleef, Principal, LAKEVIEW ARBITRAGE

Presentation: Managing business applications to enable 
the agile enterprise 
Tim Pacileo, Executive Consultant, COMPASS 
MANAGEMENT CONSULTING

12.10 Panel Discussion: Next generation algorithmic trading
Moderator: Luke Flemmer, Managing Director, LAB49
Dmitri Galinov, Director – Advanced Execution Services, 
CREDIT SUISSE
Rishi Nangalia, Managing Director and Global Head of 
Business Development, GOLDMAN SACHS
Ali Pichvai, CEO, QUOD FINANCIAL
Young Kang, Global Head of Algorithmic Products, Citi 
Electronic Execution Services, CITIGROUP

Panel Discussion: Determining the optimal OMS for 
multi asset class trading
Moderator:  Emily Fraser, News Editor, WATERS
Greg Paredes, Vice President, CREDIT SUISSE
Peter Van Kleef, Principal, LAKEVIEW ARBITRAGE
Dhiru Patel, Director, Chief Quantitative Strategist, THOMAS 
WEISEL PARTNERS
Raman Kannan, Chief Technology Officer, ROSENBLATT 
SECURITIES, INC.  
Vikas Parikh, Global IT Head - Trading Operations and VMO 
(Vendor Management Office), GE ASSET MANAGEMENT 

13.00 Lunch and opportunity to visit the exhibition

14.20 Presentation: Liquidity management for the enterprise
Young Kang, Global Head of Algorithmic Products, Citi 
Electronic Execution Services, CITIGROUP

Presentation: Implementing green computing 
initiatives – how to influence culture and change 
towards greening IT
Zachary Djimas, Technology Delivery Officer, WACHOVIA

15.00 Afternoon break and opportunity to visit the exhibition

15.30 Panel Discussion: One size doesn’t fit all:  The trend 
towards bespoke analytics in Transaction Cost Analysis
Moderator:  Matthew Samelson, Senior Analyst, AITE GROUP
Robert Almgren, Founder and Chief Quantitative Officer, 
QUANTITATIVE BROKERS
Gaurav Mundra, Vice President – Head of Transaction Cost 
Analysis – Advanced Execution Services, CREDIT SUISSE
Robert Kissell, Head of Quantitative Trading Strategy, 
JPMORGAN CHASE
David Depew, Managing Director, PUTNAM INVESTMENTS
Ruth Colagiuri, Director, Electronic Trading, MERRILL LYNCH

Panel Discussion: Managing the growth in grid 
computing
Moderator: Frank Greco, INDEPENDENT CONSULTANT
Sinan Baskan, Director, Financial Markets Solutions, SYBASE, 
INC
Antonio Zurlo, Technology Specialist HPC, MICROSOFT
Tony Bishop, Founder & CEO, ADAPTIVITY, INC.
George G. Chen, Vice President, DEUTSCHE BANK 
SECURITIES

16.20 Plenary Panel: Market structure changes and the globalization of trading
Moderator: Michael Mollemans, Senior Vice President, Head of Electronic Execution Sales, DAIWA SECURITIES AMERICA INC.
Thomas Chippas, Head of Autobahn Equity – North America, DEUTSCHE BANK
Justin Schack, Vice President – Market Structure Analysis, ROSENBLATT SECURITIES
Larry Scott, President, Global Industries, NESS TECHNOLOGIES
Guy Cirillo, AES Global Channel Sales Manager, Advanced Execution Services, CREDIT SUISSE 

17.10 Chairperson’s closing remarks

17.20 Cocktail reception 

PROGRAM



Sybase. Financial Systems That Are Tested, Reliable, Secure, and Always Available. We offer 
highly secure, real-time, high-availability, integrated financial solutions that will help increase your 
organization’s operational efficiency, customer service, business resiliency, and ROI. We work with 
more than 1,700 of the world’s largest financial institutions, while our technology powers 90 percent 
of the world’s securities firms and 60 percent of its banks. Our wireless solutions extend critical 
trade lifecycle information into the hands of traders, brokers and operations staff enabling them to 
proactively monitor trade transactions, exceptions and settlements in real time ensuring customer 
service level agreements are met. The financial world runs on Sybase. It’s why it runs.  
www.sybase.com

Lead sponsor

Panel sponsors

Helping our clients get sustainable, measurable results. BearingPoint is a leading management 
and technology consulting company serving the Forbes Global 2000 and many of the world’s 
largest public services organizations. Our more than 17,000 passionate, experienced consultants 
help organizations around the world solve their most pressing challenges, day in and day out. 
Through our collaborative and flexible approach, we help our clients get practical, sustainable, 
measurable results, make the right strategic decisions and implement the right solutions. We 
are BearingPoint, management and technology consultants. To learn more, contact us at 1 866 
BRNGPNT (+1 508 216 2523 from outside the United States and Canada), or visit our Web site at 
www.bearingpoint.com

Adaptivity helps IT Organizations solve execution gaps and maximize IT’s impact on shareholder 
value.  We have institutionalized our award winning and proven track record as end user 
practitioners into three core execution areas of IT Strategy, IT Architecture and IT Operating 
Models.  We differentiate through our ability to help firms rapidly and incrementally succeed in 
driving business aligned service level improvements while radically lowering costs.  Adaptivity’s 
ADIOSSM Methodology, Fit-for-PurposeSM Design Framework and Quality of ExperienceSM 
Maturity Model serve as change catalyst mechanisms to help firms drive dramatic infrastructure 
cost reductions, increase growth efficiencies and improve service levels multiple-fold. 
www.adaptivity.com

Citihub is a specialist IT infrastructure consultancy for the financial services industry. Our people 
are proven industry practitioners with an appetite for complex challenges, particularly around 
datacenter; application infrastructure; eTrading & market data; middleware; grid; agile/real time 
infrastructure and telecoms. We’re passionate about our clients’ success; the leading financial 
services firms come back to us time and again because we take ownership and we deliver results. 
www.citihub.com

Lab49 is a technology consulting firm that builds advanced solutions for the financial services 
industry. Our clients include many of the world’s largest investment banks, hedge funds and 
exchanges. Lab49 designs and delivers some of the most sophisticated and forward-thinking 
financial applications in the industry today, and has an impeccable delivery record on mission 
critical systems. For more information, visit www.lab49.com; and http://blog.lab49.com.

Larsen & Toubro Infotech Ltd (L&T Infotech), one of the fastest growing IT Services companies, 
is ranked by NASSCOM among the top 10 software & services exporters from India in 2008. It is a 
wholly-owned subsidiary of $ 7 billion Larsen & Toubro Limited (L&T), India’s largest technology-
driven engineering organization which was ranked as India’s Best Managed Company-2008 in 
a survey conducted by Business Today-Ernst & Young. L&T has been rated as No. 1 in Quality 
in a 2008 survey conducted by the Wall Street Journal Asia. L&T is the only engineering & 
construction company in India to feature in the Forbes Asia Annual Fabulous 50 list.   
www.Lntinfotech.com



Windows HPC Server 2008 provides a productive, cost-effective, and high-performance computing 
(HPC) solution that runs on x64-bit hardware. Windows HPC Server 2008 can be deployed, 
managed, and extended using familiar tools and technologies.  Windows HPC Server 2008 enables 
broader adoption of HPC by providing a rich and integrated end-user experience scaling from the 
desktop application to the clusters. www.microsoft.com/hpc

Co-sponsors

Presentation sponsor

Panel sponsors

The Advanced Execution Platform

Quod Financial is the leading advanced execution technology provider for the Global Capital 
Markets. Incorporating solutions for exchanges, liquidity venues, sell-side and buy-side 
institutions. The Advanced Execution Platform and Application Modules enable our clients 
to address liquidity fragmentation, rapidly changing trading and execution algorithms, multi-
asset and complex cross-asset trading. The core execution services are complemented by Quod 
Financial’s smart-order routing, cross-asset trading, crossing and liquidity management, real-time 
pre-trade risk management, pre/post-trade reporting and compliance services. Explore your 
options, visit www.quodfinancial.com

Compass Management Consulting specializes in business and IT operational performance 
improvement for large global organizations. Compass’ fact-based approach underlies service 
offerings designed to deliver optimized sourcing, alignment between systems and business 
processes, enhanced process maturity, and maximum value from investment in information 
technology. Compass applies a detailed comparative analysis methodology and proprietary 
models to identify performance issues, define actions and quantify improvement targets, and 
develop implementation programs to ensure that potential benefits are realized.  
www.compassmc.com

EMC Consulting transforms business into results for the Financial Services industry delivering 
solutions that drive revenue for asset and wealth managers, the capital markets and banking and 
insurance organizations. We are  a worldwide organization with 2700 consultants that combine 
objectivity with deep industry, business and technology skills and expertise to solve today’s 
toughest business, IT and information management challenges.  These services are delivered 
through highly customized consultative engagements that extend a customer organizations’ 
own skills, focus and global execution capabilities. www.emc.com/consulting

InterSystems provides innovative software products that allow companies to create, deploy, run, 
and connect financial services applications faster. InterSystems Ensemble®, our rapid integration 
platform, can cut IT project times in half for enterprises that need to connect applications, 
processes, and people. InterSystems is positioned in the Leaders Quadrant of Gartner’s Magic 
Quadrant for Application Infrastructure for Composite-Application Projects, 2Q07. Ensemble’s 
technology stack includes the world’s fastest object database – InterSystems Caché®. 
www.intersystems.com

Mark Logic Corporation is the provider of the industry’s leading XML server. The company’s 
flagship product, MarkLogic Server includes a unique set of capabilities to store, manage, search 
and dynamically deliver content. The company has two patents on its innovative technology, and 
is privately held with Sequoia Capital as its lead investor. To read the Mark Logic CEO Blog, visit 
marklogic.blogspot.com. To learn more about Mark Logic, or to download a free community or trial 
edition of MarkLogic Server, go to www.marklogic.com 



NetQoS software and services help organizations – including half of the Fortune 100 – improve 
the delivery of applications over wide area networks by enabling them to monitor application 
service levels, troubleshoot problems quickly, and plan for change. From validating the impact 
of WAN optimization, to monitoring a network before and after an MPLS migration, to ensuring 
consistent service levels for VoIP implementation, NetQoS solutions empower organizations to take 
a performance first approach to managing their network for application performance.  
www.netqos.com

Co-sponsors

Lunch sponsor

Associate sponsor

Ness Technologies (NASDAQ: NSTC) is a global provider of end-to-end IT services and solutions. 
With 7,800 employees and operations in 18 countries, Ness partners with numerous software 
and hardware vendors worldwide. Helping clients improve competitiveness and efficiency, Ness’ 
Financial Services vertical offers specialized and proprietary solutions for the Banking, Capital 
Markets, and Investment Management markets. Offerings include Business Advisory Services, 
Business Infrastructure Services, Core Business Process Operations, Enterprise Data Services and 
IT Services. Services are provided with an onsite and local presence in North America, Europe, 
Israel and Asia Pacific and are complemented by Global Delivery Model capabilities via centers 
across India and Eastern Europe. Ness’ clients include KBC Bank, Credit Suisse, Deutsche Bank, 
Erste Bank, Franklin Templeton, M&T Bank, Invesco, Standard & Poor’s, UBS, among others. 
www.ness.com

Graphnet is an innovative information transport provider focused on value-added data services 
which provide our customers with significant operating efficiencies and cost savings. With a 
strong history of research, development, and implementation of leading-edge technologies, 
Graphnet has revolutionized the electronic data exchange industry. Our offices span the globe, 
providing high quality, secure customized communications services to government agencies and 
Fortune 1000 enterprises.  Graphnet is one of the most experienced and recognized information 
technology companies in the business messaging and electronic document delivery industry. 
www.graphnet.com

Waters, now in its 15th year, looks at how technology 
is driving the securities industry and how the evolving 
market structure worldwide is driving technology. 
 
We are the industry’s guide to the practical 
implementation of technology in the securities 
industry. A BPA Audited publication, Waters is FREE 
to qualifying individuals, to see if you qualify click on 
the register link below. 
 
www.watersonline.com/register


